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TOGETHER with al) and singular the rights, members, hereditaments, and appurtenances to the same belonging or fn any waﬁ
incident or appertaining, including ol built-in stoves and refrigerators, hyating. air conditioning, plunbing and eleetrical fiatures, wa
to wall carpeting, fenves uul cates. and any other equipment of fixtores now or hereafter attachesl, connected or fiiied i any nknner,

it being the intention of the parties hereto that all sch fitures and equipnient, othes than household fumniture, be considdered a part of
e realty.

TO HAVE AND TO HoLD all and singular e said Pretnises ento the Moitgagee, its sucoessors and assigns forevey,

The Mortgagor represents and warrants that said Morteagor is sejzed of the ahove described premises in fee
the above described premises are teee and clear of all liens or other encimmbranes; that the Mortgagor is lawfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defem the saidd peemiises unto the Morlgagee, its successors and issigus,
rom and agaitst the Mortgagor and every person whumsoever lawfally chiming or 1o claim the sume or any part thereof,

simple absolute; that

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS;

L. That the Mortgavor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Martgagee for any additional sums which may be advanead hereafter, at the option of the
Mortgagee, for the pavment of ties, or publie assessments, hazard [nsurance premiums, eepairs or other snch Purposes pursuant to the
provisions of this morteage, al ko for any loaus or advances that may hezeafter be made by the Mortizagee to the Murtgagor under
the n_uthuril{' of See. 4335, 1962 Codle of Laws of South Carolina, as amendsl, or similar statutes: and all suns so advanced shall e

|

interest at the same rate of rates as that provided in said note unloss otherwise agreed upon by the pattivs and shall e payable at the
emand of the Mortagee, unless otherwise provided in writing, . .

3. That Mortgagor wil] keep the improvements on the mortgaged premises, whether now existing or herealter ta le erected, insured
against Joss by fire, windstarny aml other hazards in a sy pot Joss than the balance due hereunder at any time gl i g sy or
Lompanies avceptable to the Murtitagee, and Mortagor does hereby assign the policy or policics of insurance 1o the Murtgagee and
agrees that all sieh policies shall 1 Beld by the Mortgasee should it s regnire aned shall inclede loss payable cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will Five immediate notice therea{ to the Maontgagee by regtistered mail; ad shoulll the
Martgagor at any time fail 1o keep said prenuses jnsured ar fail to pay the premiums for such insurance, then the Mortgagee may canse

$uch improvements to be fusured in the name of the Mortgagor and reinburse itself for the cost of such insurance, with interest as
hereinabove provided,

4 That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd shanld Morteagor fail to do
$0, the Morlgagee may. ab ils option, enter upon sail premises and make whatever repairs are necessary and charge the expenses for such
repalis to lhu;mu:lgagc debit and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortytagee my al any time require the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness seeuted herely i a sum sullicient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

grﬁmlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebl,

6. That Mortgaror agrees to pay all taxes and other public assessmiénts levied against the mortgaged premises on of before the
due dates thereof aml to exlisbit the receipts therefor a) the offices of the Mortgagee inmnediately upon payment, and should the Mort
gagor fail to pay such taves and assessments when the same shall f0) due, the Mortgagee Y, at ils option. pay the same and charge

© amounts so paid to the mortgage lebt and collect the same under this mortuase, with intetest as above provided.

7. That if this MOHEage secures a “construction loan", the Mortgagar agrees that the principal amount nf_ the indebtedness h?rcby
secured shall lie dishirsed t e Mortgagor in perindic payinents, as comstruction progresses, in accordance with the terms and condi-

tiufm of a Comtruction Loan Agreement which is separately executed but is made a part of this mortgage and incurporated herein by
reference, -

8. That the Mortgagor will not further encumbier the premises ahove described, without the prior consent of the Mortzagee, and
shouhl the Mortgapor so encimber such premises, the Mortgagee may, at its option, declare the indeltedness hereby seeured to be
mmediately due and payable and may institute any procecdings necessary to collect sajl indebtedness.

9. That sheuld the Montgagor alicnate he morttaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortyaye indebtedness is not paid in full the Moiteawor or his Puschaser shall be required to e with the Association au
application for an assemption of the mortgape indeledness, pay the reasonalle cost as required hy the Association for Processing ke
assumption. furnish the Association wilh 4 «opy of the Contract of Sale, fand fur Title, or Dl of Cumveyance, aml have the interest
rate on the Joan lalance visting at the time of transfer modified by increasing the interest rate on the stid Toan balance te the maxl
paum rate per atoum permitted to be (areed gt that time by applicable Sonth Caroling daw, or 1 Jesser increase in interest rale as may

etermined by the Asociation. The Association will nutify the Mortagoe or his purchaser of the new interest tate and monthly pay-
meats, and will sl him 3 new passhook. Should the Mortgawor, or his Purchaser, fail to comply with the provisions of the within
patagraph, the Mortgagee, at its option, may declare the indehtodness hereby secured 1o be immediately due apd payable and amay
institute any proceedings nievessary to colleet said indebtedness,

10. That should the Mortgaor fail to make payments of principal and intesest as due on the promissory note and the same shall e
unpatd for a petioed of thitty (30) days. or if there shoukd be any falure to comply with and abide by any by-liws or the cliarter of
the Mottgagee, or any stipulations set out in this morteage, the Mortgagee. at ity option. may wiite to the Martearor at his Lt known
address giving biny thisty (230) dhays in which 1o rectily the aid default and shonld the Morteacor ful-to rectify said default within the
said thirty days. the Mortwager, may, at jts oplion, inctease the interest rate o the loan hubance for the renttining term of the Joan or
oF a fesser been to the maimim rate per annum permitied to be charged ot that tine by applicalile South Caraling law, or a lesser
Increase rate s may be determiined by the Association. The monthly payments sifl Te adjusted aceordingly,.

N, That shoul] he Morteagor fail to make payments of principal and interest as due on the prommissory pote amd shonkd any monthly
installment brcome past due for a period in ewess of 1§ days, the Montgagee way collect a “lite charce” not 1o eveeed ay amount

equal lo five (5% ) per centum of any such past due installment ju onler to corer the extea expense incident to the handling of such
delinquent payments.

12, That the Mogtgagor herehy assiens to the Mortaagee, its suecessors and assizms, all the rents, issues, and profils acepning from
the mortgaged premises, rebaining the right to collect the same 3o long as the delnt herehy sevured is not in acreass of pavment, hut
10ulld any part of the principal indebtediess, or interest, tives, or fire inweance premins, he past due and wnpaid, the Mortgagee
may without notice or futher procendlings take over the morteaged premines, if they shall be ovarpiead by a temant of tenants. and
coliect sald rents amil profits and applv the same 10 the indelitrdness hetelw wertred, withont liabihity to account for anything mare
than the sents and profits actially colletend, Jess the cont of eollection. sl uny tenant is authorieed, upon feguest by Maiteagee, to
make all tental payments direct to the Mortcacee withang Bability 1o the Mosteazor. mts) petified to the contrary by the Martgagen;
and shoukd said premises at the time of sl defanlt be occupind by he Mazteacor, the Monteagre may apply to the Julge of _lbc
uaty Court or to any Judee of the Couet of Common Pleas who shall he tesisdent o presiding i the vonnty aforessid for the appoint.
ment ol a receiver with authority to take posession of suid premises aul wollet such rests amd prafite, applyime aid rents, after pay-
|lllln!l t ):d cost of collection, to the morticage debt withont lisbilty 1a account for aything more than the rents and profits actually
collect

13. That the Morteagee, a1 its option, may require the Morteagar to 1yt the Morteagee, on the finst thay of each month until the
note secured herelyy i fully paid, the Tllowing suris in addition to the mwvanents of principal am! intereat provided in said mole: a sum
equal to the peemiums that will ot bevomne due aml payahle on policies of moree ginaranty imirance G applicable}, fire 2l other

RN istirare covering the mortgaged Property. phus taves, and 2wevnents et e o the morgaged premises Lall 98 extimated by
the Marticagee) Jess all s alieady paid therefor, dividel by the ntinber of months to clipe before ane wenth priog ta the date when
R preminms, Laves, and aneanents wi] e due anel payalile, such sums ty be Lkl v Munteasen ta puay saitd preminms, tnes and
special ssesunents, Shookd these pavents eveved the amaunt of payments actally made by the Mortesoe for tares, avewgnents, or
Insurance preminms, the evirg may be creitedl by the Morteagee on sulsevguent payments to be e Iy the Morteapor: i, however,
8aidd soms shall be innfficient 1o make wid prymente when the sume shall Tevamne e aul pavadide, the Morteagor shall pay to the
Mortzazee any amonnts sy o mabe ap the deficiency. The Murtgasor funther agrevs that st the end of ten years fron the date

eol, Marteager may, at ity aption apply for semewal of mordgage gnatsnty or simba nveranee {4 applicabile) wmvering the haltnce
then teonaining due on the morte e i and the Morteagor mav. at it option. puay the ke premi sequised for the temaining
years of e tetin or the Marteagre may pay sl preminn amd adid the <y 1o the morteage dedd in which event the Munteseor shall

tepay to Mortzagee such preiin aymant, with interest. at the rate spovified i wid promivry note, in equal monthly nstallments
over the remaining puy ment perd,
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